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7KH 7DW) RUH RQ $ WDE &M HQVRI , DHG e Rvav
$ P HUHDQ - HZ MWK HQJ DJ HP HOWZ VK, MIDHOWMDWICQFXGHY VKH FRP SO UHDDAHV DQG

FXUHQAGHYHRSP HQW DI THAIQ) $ WDE FRP P XQMIHV DQG - HZ MK $ LDE LHDMRQV RQ
WMH J LIRXQG

285 25. 7KRUKSWRIWPV WDQQYV SDIHUKISY SXECEDARQY
DQG DFFHW VIR BIDGHWY DQG FKDQJ HP DNHWY VKH 7DWN) RUFH KHV P DNH VKHVH
MXHV D VADWA LE DQG LP SDRWXOSDUARI $ P HUFDQ - HZ MK SKIMQWURSLE
HGXFDARQDO DQG FRP P XQDOHQ) DI HP HOAZ VK, LDHO

%IDQ/ XUH &R &KDLU 0 LEKDHO+ LUFKKRLD
3 IHVIGHQW & DUIRQQH DQG %4UDQ / XUk 3 UHVIGHOARI ViKH 7 UOAAHY
3KIDQMRSLE ) XQG 7KH - DFRE DQG + LG@D

YDXWHILY ) RXQGDWRQ
$UHO=ZDQJ &R &KDW

&KLHI ([ HFXVYH 2 11LFHU + RZ DUG 6RKQ
$ P HUFDQ - HZ MK - RIQW DMEXWRC &KDIUDQG ( [ HFXVYH
&RP P WHH ) RKV) RXQGDMRQ
5RQL5 XEHOWHLQ 9LFH &KDL ~HIIUH\ 6RGP RQ
6HQRUS GYLVRU & KDVELR , QYHWR HQW
. HQOHWK - DFREVRQ 7KH . DUHY ) RXQGDMRQ
1 DMRQDO  LLHFVRU
$ QA" HIDP DARQ/ HDJ XH SHEHFFD . DW : KL
30QQQ ' LWHAVRU
,GIW. ®ILO 8-$ ) HGHUDMRQRI 1 HZ <RWN
93 IRU3XEQF ( QI DJ HP HQW
1 HZ ,MDHO) XQG 6VMISKDQH + DXVQHU
&KIHI 3LRIWDP 2 [IIFHU &RQHIHQFH R
$OD' RARLRII 3UHMGHQW Rl 0 DNRUS P HUFDQ - HZ VK
0 HP EHUDW DU H 2 U DQ] DARQV

) RXQGLQJ 0 HP EHW/

/ LLRQ 6KRKDP + DQD 6 RXWNL 5 XV 6\HYHQV

([ HEXWYH ' LLHRVRU &RP P XQIFDARQVO DQDUHU  ( GXFDARQDOB LRI LDP V' HYHRSHU
( UFD 6KDSV 0 LEKDOYDIDN 1 RXU' DWRXN

$WRFIDWM ' LLHAVRU ,VUDHOB5 HS UHVHQUIDVYH 3WRJ DP V $ \WRFLDW

0 LLDQGD + H@ RG 6VRQH  &DP H@D' DWDZ KD 6KD\ 6WHQLN

2 SHUDWRQV 0 DQDIHUDQG , VLDHOB HS UHVHQUIVINH 5 DEELQIE , QALY

3WRJ WP V 6 SHFIDDWV
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2 XUSWRI WDP V| RUHGXFDARGQDOADYHOH SHUHQAHV LQ , MIDHODQG Z MK ViKH 7DWN
) RUFH ) HERZ VVH SDQGHG RXUUHDAK VR GDUQHYY DQG SDWZHURW DQL DARQY
GHVSIWA Z DUUHDVWAG GIMXSVIRQVIQ 6XP P HU
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SXEQF IDHQ) SWIRIWDPYV  3WIRILPVZIMK) HIRZV ) RXQGDMRQ) RWKP
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MDHQ GXFDMRQ 3R LDP V 0 DMMRQVDQG &RQ HIHQFHV
DQG 7WDIQQIV 6LViA 9 MW

Rl SWRJ WDP VIRFXVHG RQ\ RXQ) DGXAVIQWHU VDQG  V
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Q WH RQ OZ DWG UMD R KRWE HV DQG D FHDVH LUH DI UHHP HQAEURXJ KWW R\ HDLY
Rl RQJRIQJ Z DUVR DI 1B FRVH $ BQJ Z WK J UHDAMHIH  WH XQPHWRIQ SDW DKHDG KHG

P DQ TXHWARQY DERXWAH I XWUH R $ UDE AM] HQV DQG - HZ MK $ WDE. IHDMRQV 1Q , IDH®B/
UHFRYHU

) RU$ LDE AM] HQVRI ,MIDHOWH Z DULQ* D) D LOMMLIHG WH SURIRXQG WIQMRQR! EHBQ) QI
VR DWW DAZ DUZ W D SHRS®I VR Z KRP WH. DUH DOR GHHS® FRQQHAMG 3RO} DARQ DQG
P MAXVAUHP DIQ KL K EHVE HHQ- HZ MK DQG $ WDE FRP P XQWAV DI THPWQ) $ LDE AV HQBVHQWH
Rl KRU} RQ DQG KRSHVIRUD WKDUHG D G HTXDOXWAWH ) RU$ P HUFDQ - HZ V WH FKDBIQI H R
KRGIQ) FRP SG[ W P DQMIQQ) FRKHMRQ DQG W 1Q) FRQQHAMG VR , \DHCDRURW GLY MRQV
UHVKDSHG - HZ MK FRP P XQDODH

0 RWRI VIKH 7DW ) RUFHB/Z RIN 1Q | REXVHG RQ HQUXUQJ VIKDWS LDE AV} HQV DLH
LOFOXGHG DV DQ HWHQUDCSDUARI VIKH $ P HUFDQ - HZ MK FRQQHPRQ VR , LDHCDQG VHHQ DV
YIWVDOSDWQHW | RUIW UHMAHQRH DQG LHFRYHU © H EURXJ KWBDGIQ) YRIEHVVR \SHDN Z W
IXQGHWY DERXWH | RWV VR H SDQG HP HU HQR SUHSDUHGQHW DQG UMVSRQWH FDSDAMHVIQ $ LDE
FRP P XQWHV SUHYHOAMH GHXQEQJ RI J RYHULP HOMRAR HARQRP E GHYHBSP HQAEXGI HW
* 5 DQG VR H S&UH FKDDIQ) HV DQG RSSRUMQWHV | RUD VKDUHG UHFRYHU

2 XU, \IDHOHGXFDARQ SRUARIR J UHZ WDSIGO 1Q UHVSRQMH VR XU HQAGHHGV IRUSWRI LDP V
SHEDIRJ\  DQGWDIQQ) WDAHVSRQG VR $ P HUFDQ - HZ MK GDUCHYBIOMUHVAIQ P XA IRDO
SHYSHPRYHV WDARXWAKURXI K ] HIR VIXP - GIVARXWH RQ , MIDHO2 XUIIWMFRKRUAR WDIGHG

) HIRZ V DQG DQHZ. LQVDAYH VR GHYHERS MWWV | RU, IDHCHGXFDARCDOADY 19 HQKDQRHG DFFHW
VR $ UDE FKDQJ HP DNHWY DQG J HQHUDMG GR] HQVRI SURJ UDP V DQG WDIQIQ) V GHVSIW Z DU
UHDWG GIMXSVRQY

$ FLRW WHVH SRUARTRY Z H VIWHQI WHQHG H IMAQ) SDIWHUKISY DQG IRUHG QHZ RQHV @ H
DFFHBDWG RXUH | RUV VR VHUYH FRP P XQDCDQG WDEELQE GDGHUKLS Z W GHWLI QDMG

SWRI WP V HQ DI HP HQWVDQG D WEEIQF IQMDKIS DQG GHY MRSHG QHZ DSSURDRKHV R
HBIVDAQ) $ LDE AVI] HQV YRIEHV IQ WH FROM WRI WH RQIRIQI FRQ @RWS$ V\RXUS QQXDO

0 HHMQIVIQ 1 RYHP EHU $ WDE AW HQV GVFXWWHG WHLUMEINH DV SDWZHWY LQ , MIDHBY | XWKUH 1Q
WH UHI IRQ FUHDAQ) DQRSSRUXQW 1RUS P HUFDQ - HZ VR H SBH WHURZ QWENH DQG
FROUGHUZ KDALY BMWZ KHQ GLYIMRQV MBIGRH XQGHOLQ) MXHV Y DHV DQG | HDWY

/ RRNQJ DKHDG RXUJ RDAV VR H SDQG DQG WAHQI VKHQ VIKH Z D\ V1Q Z KIFK GLI HUHQW

$ P HUFDQ - HZ DMK FROMINMHQAHY FDQ FRQLHAWZ VMK $ LDE AV HQV RI, MIDHCDLRXQG WKDUHG
GHHGV VR RLHDVWA D EHWIHUDQG P RUH KRSHI XA XVIXH

7KDQN\ RX VR D@RXUP HP EHY DQG SDUAHY/ IRUEHQI SDUARI WLV MRXUH

7KH 7DW) RUAH 7HDP
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) RUGHDWD |LYH\ HDWY/ | XQGHWY KDYH RSHIDWAG 1Q D VXWRICHG WM RI HP HU HCR ) WRP

&2 9,

WURXIK VX R\ HDW/RI Z DU WH 7DWN ) RUAH KDV VIXSSRUMG SKIDQMURS\ 1O

XQGHUMIQGIQ) KRZ FRP SRXQGHG FUMAV XQTXH® DI IHPAS LDE FRP P XQWHV DQG Z KIFK
LOMYHOARQY DUH P RWAH THPWYH 7KLY Z RUN. FDULIHG RXWZ WK SDIHWY/ VXK DV69)  -) 1
)1$ &23DYG$//0 (3 KDVKHSHG HQUXUH $ DE VRAHW UHP DIQV DQ [QWAT LDCSDUWAR
HP HUHCR DQG LHARYHY JIVMQJ 1O, MIDHO/ RRNQJ DKHDG Z H Z LOFRQAQXH FRQQHPAQ]
IXQGHWY/ Z I LQQRYDWYH GDGHLY DQG [QWDWYHY RQWH J IRXQG VXSSRUAQJ P RUH IQRWP HG
DQG VDWW LE SKIDQMURS\ DP IG RQJRIQI FUMY DQG XQRHWIQN

)1 &RQHHFH 6HWRQ 6KDHG ) XWKLH | RU- HZ MK
DQG $ WDE &IM] HQVRI ,MDHO

=RRP FDORQ86 6V HSDUR HOANXQGLQ 1UHH H
UHFRYHY DQG UHKDELMMRQ | RU$ WDE FRP P XQUHV
HP HU HQR. SUHSDIHGQHW J DSV DQG * 5 IXQGV
GLYHWRQ

/ HDUQQJ ' D\ 1Q7DP WD K %-VE HHQ & UMY DQG + RSH
,QMI IDAQJ $ WDE 6RAHW LQR SHARYHUY ( 11ROV

$ QOXDO) RXQGDRQ) RKP 0 HHWQJ FHQWAHG RQ
GMRQVIWRP * 5 | XWWUH SURUMHV | RU$ UDE
\RAHW DQG WWH FDSDAW Rl GRFDCDXRUMHY DQG
FOMMUY/ VR VXSSRUMHFRYHY DQG WHIP DI LQH \KDUHG
AYIF @H

86$, )XQAQ ) UH HDQG 3URSRHG 70 DARQYAD
MIHIBVIM %G HARXWDQG $ WDE 6RAHW

$ UDE &IMYHQVIQ MIHD+ L7HK 1* 2 V: RINVR 6XWHIQWH

+RURQ

(P HJHQR 5HSRQH1 HHGVR $UE &RP P XQWAVIQWH: DU

Z W ,UDQ
3URSRVDOR' [YHW 5
6HPXUW

$ UDE &MY HQ5HDDMAV'S IWU7Z R<HDW/R : DU
SHARYHY DQG 5 HKCEIMRQI RUS LDE &RP P XQUWAV

) XQGVWR O [QWAI R 1 DARQDO

/' 5 7 % 1DPHVDQG 7IMBV $KP DGO XKDQD ' WHARURI
4 XGUDK $ WDE 3KIDQMRSIMV 1 HE RN ( QD\ DYDQD &R &( 2
Rl $ @D DGHU ( WKHU$ NYD &R &( 2 7DP DU&HQMU + DWDQ
7RZDIWD ) RP HU' ILHARU $ XWRUW |RU( FRQRP IF

" HYHRSP HOAR! $ IDE 6RAHW | DAPDIRQ ) RXQGHUDQG &( 2
MZRUW ,PDG-DIDM &(2 R ,QE . KRX®G $\ XW. KDRE

' ILHAVRUDW/RXWEQ) RXQGIMRQ 0 DVDP - DMQ &( 2 Rl
7\RIHQ 7DWKEIN 0 DUD- lUHV &( 2  6KIEK , QUMM | RU/ RFDC
3RMIA ' U 1 DUHHQ+ DGDG + DBDK\ D 91FH 3UMGHQW1 HZ
MIHO XQG  MIHO2 IHU' DIDQ &R &(2 RI 61NN\ $XIRT
5DUKDG-DWDM &R &(2 R 6INWX\ $XIRT 5DQD) DKRXP

" IHARU & HQMUIRUBKDUHG 6RAHW WH 6KDRP + DR DQ
QMM 5DVRROBDDGD &R &(2 $O® DGHU 5RHH <HWRG
&KIH Rl 6Vl $ XWRUW IRUWH ( FRQRP IE' HYHBSP HAR! W+
$DE 6HARU' U 6DID$EX 5DEID 3WRIWP ' WHARUDWEDG
+DQDGLY 6KDKILD 6KDDE\ &R &(2 Rl $EWKDP ,QUDAYH
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,Q UHFHQA HDWY VIKH 7DWN) RUPH KDV I RFXVHG RQ VWWHQI WHQIQD W Z RUN LQ VKH , DHO

HGXFDARQ | HG E\ FRQMEXWQ) FROMOAH SHWAWH DQG SHGDJ RI LEDOXSSRUMR
LOWAMMRQY VDWWKDSH KRZ $ P HUFDQ - HZ V ®DLQ DERXWDQG HQJ DI H Z MK, MDHO 7KURXJ K
SDUHUKLSVZ VK GR] HQVRI RU DY} DARQV Z H KDYH Z RUINHG VR H| SDQG DFFHW/ VR KL K
TXDON SWRJ WDP VDQG YRIFHVIWRP $ WDE VRAHW 1Q ,MDHO Z KIB! VXSSRUAQ] HGXFDWRQDO
DSSURDAKHV VIKDADUH P HDQIQJ | XA RUHGXFDVRY GIDLOHY DQG FKDQJ HP DNHLY DONH

1 6SHDNHW/) HERZ \KIS ( GXFDARQDOYWDYHO
.(<0,/(6721(6,1 -> [J &RKRUN E‘? ( FRV WP

63($. (56)(//2: 6+,3 Q@SU’\DQG&)(%%

$ &2 +257 ,Q VKH SIEBWFRKRUV Q QG‘
FRP SOMAG WKH | LWL HDURI DVE R\ HDU & %
VSHDNHWY EXUHDX ' HVSIVA W QUL LEDOAZ DU <
UHDWG GIMXKSMRQY © H RU DA HG &
) HERZ VSIRIUDP VZ VK SDYQHU :ﬁ
RU DQL} DMRQV UHDAKLQD SDUAFLSDOWV
3RJLDP VVRRN SO@FH DRIRW D Z LGH LDQJ H Q‘/@N D
Rl VHWIQI V LOFGXGIQ) W QDI RJ XHV <§9 %
FRP P XQW FHQWAY DQG | HGHUDARQV 1O 50 %ﬁ
WH8 6 DOGDWL * 2 V KRWAY P XVHXP V @\
DQG FRP P XQW VSDRHV DRIRW , MDHO < >
Py
g

? &2+257 ,Q Z H UHAKVMG KH VHFRQG / /49
6SHONHWY ) HIRZ \KLS FRKRUWFRP SUMQ) QCH EIRIH_ o

HP HU L) FKDQJ HP DNHW/ I LRP $ LDE VRAHW ™ Ry, NN

7KH) HRZ VV UHSUHVHOAGLYHUH FRP P XQMEV QQ&?

ILRP VKH* DOBHVR WH 1 HIHY (DK IVPDNQY & 2

DQ P SDANQ KHUFRP P XQUIHY DRLRW FLYIO 5

VRAHW MXUCDDP  VRADCHOAHSUHGHXUKIS g

WK VSRUNV DQG HOYLLRQP HOBAIGIMDAYHV z

7KH) HIRZ \KLS NENHG RII Z WK DQLQ SHORQ £

v

UHWHDWIQ - DQXDU $ 8 6 VSHDNQI VRXU =
IV SOQQHG | RUHDUD 0 D\ %L/ \v@
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7KH 7DWN ) RUFH HQYIMRQV D | XWXUH 1Q Z KIFK HGXFDMRQDCH] SHUHQRHV Z IVIK $ WDE AV HQV DUH LOWAT LDO/R
 MUDHCHGXFDVRQ WDYHODQG D YDOXHG SOMRWP 1 RU$ LDE FRP P XQMHV DQG RW DQJ DARQV 7R P HHW
JWRZ IQ) GHP DQG | RUVXAK H SHUHQRHV Z H DUH EXI@Q) SDUAIHUKLSY DQG GHYH®RSIQ) VWV 1Q $ LDE
VRAHW VKDADIH UHDG\ ViR VKDUH VIKHLU UHDDAHVY DQG YIMRQV Z WK $ P HUEFDQ - HZ MK GDLOHY 7KHWH
H I RUNV P DGH , \DHOHGXFDWRQDOWDYHORXUI DWHMVAD LRZ LQJ SLRI LDP P DAF SRUMRIR

FXUDWAG GDLQQ) H SHUHQAHV IO $ WDE
-) FRP P XQVHV DQG VKDUHG VRAHW 1Q , MUDHO

7KH 7DW) RUFH FXUDVWAG D FDVE®I XH Rl GDLO.Q)
H SHUHQFHV Z VK $ WDE FRP P XQMHV DQG VKDUHG VRAHW
RU DQl] DARQV ,WFXUHQWD LOFOXGHV QIOH VAV | RU

H SHUHQADOSLRI LDP V EDVHG RQ J HRJ UDSKLE DFFHVMELDW/
SUHVHQFH Rl ®FDOVSHDNHWY DQG J XIGHV DQG | DAMAHV \KDW
FDQ SK\ IFD@ DFFRP P RGDWA JLRXSV :  H RUHQAMKHVH

RU DQl] DARQV DQG VSHDNHWY RQ VIKH J RDY DQG &I MAFDO
QHHGVRI $ P HUFDQJ WRXSV H SRIHKRZ ViKH\ FRX@
EHQHIWILRP  ViKHVH RSSRUMXQMEN DQG SLHSDUH VKHP VR
VKDUH VWHIUMRUHY Z IV MQPHUW DQG LOWAT UW  7DWN ) RUH
Wl | DO Q H SHAVIDARQY EHVE HHQ YIMMIQJ J LRXSV DQG RXU
SDUHY HQUXUQ) VKDWVSHDNHWY KDYH VSDFH VR VKDUH

Z KDWY P RWMP SRWDQAVR VIKHP 7KLV J WRZ LQ) FDD®R) LV
QRZ DQ HGXFDVRUBUHVRXUAH | RUKL K TXDDW SWRI UDP P 1QJ
Z VK $ WDE VRAHW
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\ ‘7%6 &DVBERI 6SRWIKW. 1DU4 DHP +XE _ 3WRIWDP VIQ
| RFDMG LQ VKH FHQMURI , IDHODQG Z WK D IREXVWAYIORAHW

8
S
= . 1DU4 DVHP HP HLJ HG DV D VWDV LE KXE | RUGDLHY/ VR
b H SHUHQRH DQ$ WDE AW [IUDMKDQG :  H EXLOMD \WMRQJ
+ SDWZHUKLS Z VK ViKH GRFDOS - ( ( & J DS \ HDUP RYHP HQW
7] RIHQ 7DWKEIN VIKH . @\D WFK DQG HQWHSUHQHXUKIS KXE DQG

VKH P XQIASDOW VR J URZ FDSDAW DQG LQUWAHVALQ LOFUHDMQY
@RFDOHGXFDAWRQDORXUMVP



é WDLQIQT V | RUWDYHCS LRI HWIRQDY

Q WKH 7DWN ) RUPH GHHSHCQHG RXUZ RN DALRW ViKH , LDHOHGXFDIRQDOADYHOSLSHIGH
© H SDWZHHG Z VK $ P HUFDQ WIS RU DQ] DARQV , LDHCEDVHG VRXURSHIDIRY/ DQG Z RINHG
Z VK HGXFDWRQDQJ XIGHV VR SUHSDUH DQG FRQOHPWAKHP VIR UHBIYDOAMMAV DQG H SHUHGRHV 94
SUHSDUQ] HGXFDVRY/ SWRYIGIQ) HGXFDARCDOWDP 1Q)  DQG WXSSRUAQ) SWRIWDP | DAQDARQ

Z H UHGXFH EDUIHWY VR SURJ WDP P 1QJ DQG HQUXUH VKDAHQRRXQWALY 1Q $ LDE VRAHW DUH
P HDQLQJ | XODQG LQI RUP DWYH | RUD WDQJ H RI GDLHY/

T 65%(/ (' 8&$7,21%/ 75$9(/ $//,$1 &( ? - $'9(1785(6 _75%$,1,1* 1
(7% *8(75$,1,1* $1' 7285,1 )$54$6(0
SUB * +2 6+ Rl SDUAASDQW IHSRUMG ViKH
VRXUJ XIGHV NRIQHG VIKH WDIQIQJ DQG VRXU WDIQQJ SWRYIGHG DFRP S®f DQG
3 DUARSDQMH GPARQ G+ RZ FDQZ H QXDQFHG YIHZ Rl ,DHO 5 H BIPIRQ
LOFRUSRUDW $ UDE QDULDVAYHV MDADLH YHU G+ RZ FDQZ H FRQYH WKH FRP S®f IW
GLIHHQAILIRP RXURZ QLQ/R RXUSWRIUDP V' D Rl $ WDE VRAHW VR VRXUMV YMUQJ 1Q

WH FRP 1IQJ \HDU D

),567 (' 88&$7256B&219(1,1*

$WRXU $ QOXDOD HAMQJ Z H KHG RXUI LDMGHGLIEDWAG HGXFDVRU/AB
FROYHQQ) 2 XUSUHVHQIRQ DQG GIVFXWWRQ | RFXVHG RQ SHGDI RI LFDO

[ WDP HZ RNV I RULQWA] DAY FROMQADERXWS LDE AV HQV .OR , MDHO
HGXFDAWRQ LQ D SRWA2 FREHU * UHDOW



Q WKH 7DWN ) RUFH FRQAQXHG VR SURGXFH P HO® XSGDAV DQG UHVRXUAHV VIR HQUEK
GDURQI DQG HQI DI HP HQAZ MK $ UDE VRAHW 1Q ,MDHO 7KHVH UHVRXUPHV VXSSRUV
HGXFDRY/ SWRI WP SWRIHWMRQDY DQG GLYHWH DXGIHQRHM. Z KHVIKHUDV SDUARI
VKXPWUHG SLRIWDP V \WEBQGDRGQH GDUQQ)  RUELRDGHUFRXUWIEX® 7DWN ) RUAH UIVRXURHV
KDYH EHHQ GMMEXWAG DAVKH ,( 7$ &RQHHQAH - WDIQQIV -) 1 J DWHUQIV ViKH

2 VKHU,VIDHO) L® ) HVAYDO DQG DP RQJ D ELRDG QHVE RINRI - HZ VMK HGXFDWRWY DQG
GDUHY

2 QURIQJ XSGDVWAV VR RXUVXIVH RI
3XEQFDMRQVRQ( P HUHQR 1 HHGV I—[%]GJ]SJWI—[SI—FWGVREHSXEQKI-G
Rl $ WDE 6RAHW GXUQJ : DU GXUQ) WH | LT XDUWMUIRU

&DBERI  &DBIQGDU $ FXUDMG FDBR] Rl QCH VWV DRRW $ WDE FRP P XQWHVIQ
, MIDHO DRI MGH D FDBIQGDUZ IW NH FRP P HP RUDMG GDWIV IRU K GMIQG
VR XSSRIWS@QAQ) SWRI P VZ W $ WDE AW HQV

© HHNO 0 HGID EUHI LQI VKL KO KWQ) QHZ VVDQG GHYHRSP HQW UHBIYDQMR $ LDE
FRP P XQWAVIQ , MIDHOELP RQM® XSGDWVDQG D QHZ TXDUMUD HEXFDVRUQHZ MBMWHAU

$ 3IBWL HZ VOMWMUVKRZ FMQ)  BMHUNGRZ QHYHQN UMHDUK DQG 1 * 2 VIQ$ WDE
\RAHW DIP HG DAMDANQ] GHYHBSP HONIQWH | HG

2 XUP HGID HQJ DJ HP HOABIG VR WH SXEGFDARQRI DQIOMYILZ Z IMK' U 1 DD $\P DU
H DP LQQJ WH WM RI P HQECKHDOK 1Q , DH®/$ WDE FRP P XQW SRW2 RREHU W

(P HJHQR 5HVSRQWH 1 HHGVRI $ WDE &RP P XQWHV 1Q KH
- DUZ WK ,DQ

' HP RDARQV 3IBWERQQ) 3@Q | RUHGRXIQ &RP P XQWHV
0 HAZ VK 3LRWAW

$ WE 6RAHW 1 DYLI DAY 7WDXP D DQG 5 HMIHQAH

3WIRSRVDOR' LYHWAF 5 ) XQGVVR O I[QVW RI 1 DARQDO
6HPXUW
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2YHU  SDWAASDQW DQG VSHDNHW/ IURP D WDQJH RI RW DQ] DARQY DQOG
| RXQGDARQV J DIHUHG | RUVKH 7DWN ) RUFHB/ $ QQXDO0 HHQI VIQ 1 RYHP EHU

7KL\ HDUB/ P HHMQJ VI HDMXUHG D UHFRUG QXP EHURI $ WDE DQG - HZ MK VSHDNHWY/ ILRP ,MDHO
GIVPXWMQI VKH LP SDPWRI VKH Z DURQ YVBCDVSHRW R $ UDE VRAHW DQG - HZ WK $ LDE LHDMRQY
7KURXJ K NH\ QR EUHDNRXWWHWRQY SHURCDOWRUHY DQG SDQHOGMAXMRQY P HHQ) VRSIEV
\SDQOHG VRAR HFRQRP LE LHDOAHY H SHUHQAHVRI $ WDE \ RXVK SROAFDCSDUAFISDMRQ DOG
WHEXI@Q) WKWAIQ - HZ MK $ LDE LHDMRQV 7KH SIRIUDP FX® LQDWG Z MK D SDQHCDQG

Z RUINVKRS LOYIMQJ SDVASDOVVR H SEUH KH XQT XH WINHVRI $ WDE AV HQV DQG $ P HUFDQ

- HZ VV DV WENHKRGHLY 1O VKH FRQ TPADQG VIKH UHI LRQBY/ | X\WKLH

7KDWHYHQQ)  Z H KRWMG SWRYIGIQ) D GHGIFDWG \SDFH IRU
MDHOHGXFDMRQ SURIHWMRQDY VR SUIRFHW VKH GD\ B/ FRQMQADQG FROUGHUKRZ VR EUQJ VKHWH
FRQYHUDWRQV IQR VKHUDIHDVRI Z RWN

2 Q1 RYHP EHU GHYHG GHHSHULQUR \WH WXV RI

QDVRQDCHI | RUV VR QDURZ \RAR HARQRP LE J DSV RSSRUMQMEHY VR HQUXUH $ WDE AW HQV DUH

SDUARI ,MIDH®B/ IHFRYHU  DQG ViKH UR®! DQG SRWIQADCR! GRFDCDXVKRUMEHY VIR VAHQI VKHQ $ LDE
FRP P XQWHVIWRP WKH J LIRXQG XS
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Q WWH 7DW ) RUH
FROAQXHG VR GLYHUAL\ DQG J WRZ
RXUUHYHQXHV WKURXJ K FDSDAW

EXIT@IQ) DQG SWRIWDP J WDQW

* LDQM XQGHG SWRI DP V IQFOGH
VKH 6 SHDNHU) HERZ \KLS DQG RXU
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